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Hepeuenb Komnememmﬁ u undukamopoe 00CMUIICCHUA Komnemeuuuﬁ C yKasanuem smanoe d)opmupoeanuﬂ 6 npouecce 0C60eHun ouc-
UuniuHbsvl

VK-2 CriocobeH YHPaBJIATh IIPOCKTOM Ha BCCX 3TAllaX €TI0 KU3HCHHOT'O IHUKJIA:

VK-3

VK-2.1 3Haer sTanbl peanu3aniy, OrpaHUYEHUs U TOKa3arenu 3PPEeKTHBHOCTH MPOEKTA, COAEpKaHHE MApKETHHTOBOM, MPOU3BOJCTBEHHO-
TEXHOJIOTUYECKOM U (PMHAHCOBO-MHBECTULIMOHHON COCTABIISIOIIMX IIPOEKTA,;

YK-2.2 Ymeer pa3pabarbIBaTh IPOEKTHl B paMKax CBOEH NMpo(hecCHOHAIBHOM JAEATEIbHOCTH B YCIOBUSAX BPEMEHHBIX M PECYpPCHBIX OrpaHHye-
HU, IPOBOIUTH aHAJIN3 CLIEHAPUEB pealn3alluy IPOEKTa, YIPABIATh IPOEKTOM Ha BCEX 3Talax ero )KU3HEHHOro LUKJIA;

VYK-2.3 Brageer nu3BeCTHBIMU METOIOJIOTHUSIMH pa3pabOTKH U peau3alliy MPOEKTOB, METOJaMH OIIEHKH MPOEKTHBIX PUCKOB U 3(PPEKTUBHOCTH
IPOEKTAa.

CriocobeH opraHu30BBIBATh U PYKOBOJHUTH Pa0OTOM KOMaH Ibl, BEIpaOaThIBasi KOMaHIHYIO CTPATETHIO ISl TOCTHYKEHUS TIOCTABIICHHOM 1IEJIH:
VYK-3.1 3HaeT npuHIMITBI KOMaH1000pa30BaHUs, OCHOBBI KaJ[pOBOT0 MEHEKMEHTA, (PakTopbl 3¢ (heKTUBHOCTH pabOTHl KOMaH/IbI;

VK-3.2 ¥Mmeet pa3pabaTsiBaTh KOMaHJHYIO CTPATETHIO, YUUTHIBAS LEIH OPraHU3alNUU U MOTPEOHOCTH WIEHOB KOMaH/bl, A€JIErHpoBaTh MOJIHO-
MOYMS U OTBETCTBEHHOCTb, PAl[MOHAJILHO IUIAHUPOBATh U OPraHU30BbIBATh KOMAaHJHYIO PabOTy C y4ETOM BPEMEHHBIX OFpaHHUYEHHH U cylle-
CTBYIOIIIUX PUCKOB;

VK-3.3 Biageer HaBbIKaMM OpraHU3allMOHHOTO NOBEJCHUS JIUAepa KOMaHIbl, ClIOCO0aMH pPyKOBOJCTBA KOMaHJI0M, B TOM 4ucie (pacuInuTalu-
eil, MeTOOIOTHEel aHaM3a U TUIAHUPOBAHUS TIOKa3aTenel 3PPeKTHBHOCTH PaOOThI KOMAH/IBI.

OIIK-4 CnocoGeH ompenensiTb U NPUMEHATh KPUTEPUH OLIEHKU 3()()EKTUBHOCTH MOTYYEHHBIX PE3ylbTaTOB M HUX BHEApPEHHs B cdepe pa3paboTKu
HayKOEMKHX TE€XHOJIOTHIA:

OIIK-4.1 3HaeT TUNOBbIE MPOLETYPhl pa3pabOTKN HAYKOEMKUX TEXHOJOTHH W MX BHEJPEHUS B XO3AHCTBEHHYIO JIEATENBbHOCTh MPEANPUITUH;
napaMmeTpsl ¥ nokazaTesn 3¢p(HEeKTUBHOCTH BHEIPEHUSI HAYKOEMKHUX TEXHOJIOTUI;

OIIK-4.2 Ymeer onpeaensaTb Kpurepuu 3¢ dexTuBHOCTH BHeIpeHus pe3ynbratoB HUOKP B nesTenbHOCTE HAYKOEMKHUX MPEANpUsATHI; TPOBO-
JUTh OLEHKY 3(pPEeKTUBHOCTU BHEPEHUS HAYKOEMKHUX TEXHOJIOTHI B IPOU3BOJICTBEHHYIO J1€ATEIbHOCTD;

OIIK-4.3 Brnageer merononiorueil oueHku 3pHeKTHBHOCTH (PYHKIIMOHUPOBAHUS HAYKOEMKHMX OTpaciieil W NMpeanpusTuii; MeToJaMu OLEHKH
s dexkTuBHOCTH BHeaApeHus pesynbratoB HOKP.

OIIK-9 CnocoOeH ocymiecTBIsATh MPoheCCHOHATBHYIO IKCIUTyaTallMio 000pyI0BaHMsI ¥ IPUOOPOB /ISl peIlieH s 3a/1a4 yIIpaBJIeHUS

OIIK-9.1 3naer QyHKIMOHANBHOE HA3HAYCHHWE W TPHHIUIBI PaOOTHI AIIEKTPOHHO-BBIUYUCIUTEIBHBIX MAIUH, KOHTPOJIbHO-U3MEPHTEIBHBIX
npuOOpPOB U APYTUX TEXHUUYECKUX CPEJICTB, UCIIOJIb3yEMbIX B MPOIIECCE pealn3alii ypaBiIeHUeCKUX (YHKIN; KOHUTYPALUIO annapaTHbIX
CPEZCTB U MPOTrPaMMHOI0 00ecrieueHHsl, HEOOXOIMMBIX JUIs PELICHHs YIIPaBIeHUYEeCKUX 3a/1a4 B cepe MpodecCHOHANBHOM NesTeIbHOCTH;
OIIK-9.2 YmMeeT sKCIuTyaTHpOBaTh CHEIHAIM3NPOBAHHOE 000PYI0BaHUE W TPUOOPHI B MIPOIIECCE peain3aliii MPoeCCHOHATIBHBIX YIIPABIICH-
YeCKHX 3a/1a4;

OIIK-9.3 Bnaneer npaBuiamMu mpodeccrnoHalbHOM SKCIITyaTalluu CIIeHUaIu3uPOBAaHHOTO 000PYA0BaHUS U PUOOPOB, UCIIOIB3YEMBIX B paM-
Kax peUIeHMs] YIPaBIEHUYECKUX 3aa4



Hnouxamopwvt 0ocmusicenusn

Omanwt hopmuposanus é npoyecce 0c60eHUA OUCUUNTUHDBL

Komnemenyuu (vkazamv ece memul uz PI1J]) Haumenoganue oyenounoz2o
Jexyuu Ilpakmuueckue cpeocmea
3anamusn
VK-2.1 Tema 1, Tema 2 Tema 1 Pacuemno-ananumuueckas
paooma Nel
VK-2.2 Tema 1, Tema 2 Tema 1 Pacuemno-ananumuueckan
paboma Nel
VK-2.3 Tema 1, Tema 2 Tema 1 Pacuemno-ananumuueckan
padoma Nel
VK-3.1 Tema 1, Tema 2 Tema 1 Pacuemno-ananumuueckan
padoma Nel
VK-3.2 Tema 1, Tema 2 Tema 1 Pacuemno-ananumuueckan
paooma Nel
VK-3.3 Tema 1, Tema 2 Tema 1 Pacuemno-ananumuueckan
paooma Nel
OIIK-4.1 Tema 3, Tema 4 Tema 2, Tema 3 Pacuemno-ananumuueckue
paoomur No2,3
OIIK-4.2 Tema 3, Tema 4 Tema 2, Tema 3 Pacuemno-ananumuueckue
paoomur No2,3
OIIK-4.3 Tema 3, Tema 4 Tema 2, Tema 3 Pacuemno-ananumuueckue
paoomur No2,3
OI1K-9.1 Tema 3, Tema 4 Tema 2, Tema 3 Pacuemno-ananumuueckue
pabomur No2,3
OI1K-9.2 Tema 3, Tema 4 Tema 2, Tema 3 Pacuemno-ananumuueckue
pabomur No2,3
OI1K-9.3 Tema 3, Tema 4 Tema 2, Tema 3 Pacuemno-ananumuueckue

pabomur No2,3




Ilepeuensv oyenounvix cpeocme no oucyunaune (MooyJo)

OueHoYHbIE CPeICTBA Ko-Bo Min*, 6aniaos | Max, 6aj110B
Pacuemno-ananumuueckasn 1 18 30
paooma Nel
Pacuemno-ananumuueckasn 1 18 30
paodoma Ne2
Pacuemno-ananumuueckasn 1 24 40
paboma No3
Hmozo: 60 100

*HOI[ MHMHHUMAaJIBHBEIM KOJIMYECTBOM OaJlioB moApasyMeBacTCA MMpPOXOAHOC KOJINYC-
CTBO, B CJIy4ac Ha60pa KOTOPOTI'0 3aaHUC CUUTACTCA BBIIIOJIHCHHBIM.



HlIxana ouenusanus

Hudposoe | Boipa:kenue B | CiioBecHoe KpuTtepun onieHKH HHAMKATOPOB J0CTHKEeHHsI PH (opMe KOHTPOJIsT «3adeT»
BbIpaKeHHe 0ayiax: BbIpajKeHue
5 87 -100 3auTeHo O1ieHKa «3aUTEHO» BBICTABJISICTCS CTYJICHTY, €CJIM OTBETHI Ha BOIIPOCHI [0 TEMaM JUCIMILINHBI TIOCIICIOBATEIbHbI, JIO-
4 74 - 86 3auTeHo  |THYECKH WM3JIOKEHBI, JOMYCKAIOTCS HE3HAYUTEIbHBIC HEMOUYSTHl B OTBETE CTYJCHTA, TAKUE KaK OTCYTCTBHUE CAMOCTOS-
TEIILHOTO BBIBOJIA, PEUEBHIE OIIMOKH U TIp.
3 60 -73 3auyTeHo
2 Huxe 60 He 3aureno |OreHKa «He 3a4TCHO» BBICTABIISCTCS CTYJCHTY, €CJIM CTYJICHT HE 3HAET OCHOBHBIX MOHSTHIH TEMbI TUCIUILIMHBI, HE

OTBCYACT Ha JOMOJHHUTCIIBHBIC 1 HABOAAIIMEC BOIIPOCHI ITPEIIOJaBaTCIIA.




KpaTkasi XapaKkTepUCTHKA OII€HOYHBIX CPeICTB

Ne | Haumenosanue| Kpamkasa xapakmepucmuka oyenounozo | Ilpeocmaenenue

n/n| OueHoYHozo cpeocmea OUYEeHOUHO020 Cpeo-
cpeocmea cmea 6 ponoe
1 2 3 4
Pacueriio CpencTBo NMpoBEpKH YMEHUHM MPUMEHATH 10- |[KoMIuiekT — 3ana-
Jy4YCHHBIC 3HAHUS TI0 3apaHee OMpPeIeICHHOW |HUM ISl pacyeTHO-
1 | apauTHuYeckas N
pabota METOJIMKE JIJIs pelieHns 3a7a4 WIK 3aJaHui  |aHAJTUTHYECKUX

110 MOAYJIIO MJINW NUCHUIIJIMHC B IICJIOM. pa60T




MuHHICTEpCTBO HayKu U BhICHIET0 0Opa3oBanus Poccuiickoit @eneparuu
HuxHekaMCKri XUMUKO-TEXHOJIOTHISCKUN HHCTUTYT ((huitnan)
(benepanbHOro TOCyJapCTBEHHOTO OIOIKETHOTO 00Pa30BATEIBHOTO YUPEKICHHUS
BBICILIETO 00pa30BaHMUS
«Ka3aHCkuil HallMOHAIBHBINA UCCIEA0BATEIbCKUN TEXHOJIOTUYECKU YHUBEPCUTET

Dakynvmem UHGOPMAYUOHHBIX MEXHONOSUL
Kageopa sxonomuku u ynpaenenus unnosayusimu

Hanpasnenune noaroroku: 27.04.07 «HaykoeMKre TEXHOJIOTUU U SKOHOMHUKA
UHHOBAIUN
[Tpoduns/mporpamma: «YpapiieHHE HHHOBALMSIMU W OpTaHU3allis HAYKOEMKHUX
MIPOU3BOJCTB

KoMiuieKkT 3agaHui I pac4eTHO-aHAJTMTHYECKHUX padoT
no muciuiimHe b1.0.04 Ypasnenne npoekramu

PacuerHo-aHaiuTHYeckas padora Nel. AHau3 npoueaypsl peajn3auu UHBe-
CTMLIMOHHOTO MPOEKTA

Xoa pac4eTHO-AaHAJTUTHYECKOM padoThI:
1) CryaeHT BpIOMpaeT B KauecTBE 00BHEKTA MCCIACAOBAHUS MPOEKT CO3JaHUS U pa3-
BUTHUS OJHOU M3 U3BECTHBIX OTCYECTBEHHBIX MM 3aPYOCKHBIX KOMITAHUH:

1. [TpoexT xommanuu Microsoft

2. [Ipoekt komnanuu Amazon

3. [TpoexT komnanuu Facebook

4. IMpoext xommanuu Coca-Cola

S. [TpoexT komnanuu Disney

6. [IpoexT komnanuu Samsung

7. [TpoexT komnanuu McDonald's

8. [Ipoext komnanuu Apple

9. [TpoexT komnanuu Alphabet (Google)
10.  IIpoexrt komnanuu Louis Vuitton

11.  TIpoext xommanuu Berkshire Hathaway
12.  TIpoext komnanuu IKEA

13.  Ilpoext komnanuu Procter & Gamble
14. YouTube kak ”HBECTUIIMOHHBIN TTPOEKT
15.  Instagram Kak HHBECTHLIMOHHBIH TPOEKT
16.  Ilpoext komnanuu Tesla

17.  Ilpoext cetn Mara3uHoB «llsTepoukar
18. [TpoekT koMmaHnuu «HIAEKC»

19.  Ilpoext komnanuu «I"a3mpom»

20.  IIpoext rpymmbl kommaHuid « TaTHEPTH»
2) B pamkax caMOCTOATENHHON pabOTHI CTYJIEHT TOTOBUT HCXOIHBIC JaHHBIC IS
pacyeTHO-aHATUTUYECKOW PadOThl (MHUIIMUPOBAHUE MPOEKTA, CTEUKXOJIEPHI, pe-
CYpChl, CTATUCTUYECKUE JJAHHBIE).
3) B yueOHO# KOMIBIOTEPHOU Jab0OpaTOPUU CTYJEHT MOJ PyKOBOACTBOM IPEINo/ia-
BATENS TOTOBUT AHATUTUYECKUN OTUET M0 CIECAYIOUIEN CTPYKTYypE:



1. Creiikxonaepbl 1 KOMaHJa MPOEKTa
2. Llenu, pecypchl, CPOKH, OI0/KET MPOEKTA.
3. IIpouenypa peanuzanuu mpoekTa (OCHOBHBIE 3Tallbl, BOSHUKILKE MPOOIIe-
MBI U X PEILICHHUE).
4. Pe3ynbTarbl NPOEKTa, COBPEMEHHOE COCTOSHHE, IOCIEICTBUS DPEau-
3alliY, HACJIEUE IIPOEKTA.
5. CekpeTsl ycriexa MpoeKTa.
4) OopmiieHue U 3amuTa paCYeTHO-aHATUTUYECKON pabOTBHI.

PacuerHo-ananurnyeckass padora Ne2. OuneHka PHCKOB HHBECTHLHHOHHOIO
NpoeKTa

Bapuanr 1

Xo/1 pacueTHO-aHAJIMTUHYECKOH PadOThI:

1) VcxomHbie qaHHBIC I PACYCTHO-aHATUTHICCKOW PabOTHI:

— IlpoekT mpou3BOACTBA NPEAIONaraeT 2 BU/ia MPOIyKLIHH.

— IlporHo3nas cymmapHasi BeIpydka OT peaju3aluu 1-To BuAa NpoayKIHH COCTaB-
asiet 11 muH. pyO. B o1, OT peasm3aiuu 2-ro — 13 MiH. py0. B To/I.

— CyMMapHbI€ roJIOBbIE U3JIEP>KKU Ha ChIPbE JJIsi MPOU3BOJICTBA 1-ro BUIa IPOIYK-
[IUU COCTABJISIFOT 3 MJTH. py0., JUIsl MPOU3BOJICTBA 2-TO — 5 MJIH. pYO.

— T'ozoBbIE pacxonbl HA apEeH]ly COCTaBIISAIOT 2 MJIH. pyO.

— T'omoBasg cymMma ormiaTel TpyAa IO CAEJIBHBIM Ha MPOU3BOJACTBO 1-ro BUaa mpo-
JTYKIUU cocTaBisieT 1 MutH. pyO., Ha TPOU3BOJCTBO 2-T0 — 1,5 MITH. pyo0.

— T'oymoBas cymma oruiathl Tpyja 1o moBpeMeHHoi (popme cocrapiset 3 MiH. pyo.

— CyMmMmapHbIe roJIoBbIe TPOYNE IEpeMEHHbIC U3EP>KKU Ha TPOU3BOJICTBO 1-T0 BU-
na npoaykiuu coctaBisroT 800 Teic. pyO., Ha mpou3BoAcTBO 2-ro Buaa — 900
ThIC. pYyO.

— T'ozoBasg cymmMa aMOpTHU3aIMOHHBIX OTYUCIEHUHN COCTABIIAET 2,5 MITH. pyo.

— IIpoune cymMapHBbie r0/1I0BbIE TIOCTOSIHHBIE HU3JIEPKKH COCTaBIAIOT 1,5 MITH. pyo.

2) Ha ocHOBaHMHM HCXOJHBIX JaHHBIX TPeOyeTCs paccuuTaTh C MOMOIIBIO TPO-

rpamMbl Excel 3HaueHus TOUkH 0€3yOBITOYHOCTH B JICHEKHOM BBIPAKEHUU U JTUA-

na3oHa 0e30MacHOCTH.

3) OnpenenuTh TN AUana3oHa OE30MaCHOCTH U PEKOMEHIyEeMBbIi pa3Mep PUCKOBOI

npemun. O003HAYNUTH MOTEHITHATBHBIC (PMHAHCOBBIE TTOTEPH.

4) TlpoBecTu aHaIM3 TPEX CLUEHAPUEB MPOEKTA C YUETOM CIEAYIOIINUX N3MEHECHMIA:

— YBEIMYCHUHM CYMMAapPHBIX TIOCTOSIHHBIX m37epkek Ha 10%, CHIDKCHUH BBIPYYKH OT

peanuzauuu 2-ro BuAa Npoaykra Ha 1 muH. pyo.;

— YBEJIMYEHUN CyMMapHOW BBIPYUYKH OT peau3aiuu npoaykiuuu Ha 15%;

— COKpallleHuU roJoBoro (oHja cAenbHON omaTel Tpyna Ha 10%, yBennueHUH

CYMMBI pacxojioB Ha apeHay Ha 500 Teic. pyo.

5) OdopmiteHHE U 3alIUTa PACUYCTHO-aHATUTHISCKOM paOOTHI.

Bapuanr 2
Xoa pac4eTHO-aHAJTUTHYECKOM padoThI:
1) McxoaHble JaHHBIC U1 PACUETHO-aHATUTHICCKOM PabOThI:
— IIpoekT npousBoACcTBa npeAnonaract | BuI NpoayKIuu.



— IIporno3upyemslit 00beM npousBoacTBa coctapisieT 400 000 uzgenuii.

— [lnanoBbIe U3EPKKU HA APEHY COCTABIAIOT 4 MIIH. py0. B roJl, Ha OIJIaTy TpyAa
MIepCOHaJa 1Mo MOBpEeMEHHON popme — 2 MITH. pyO. B TOJ., TOJOBBIC aMOPTH3AIIH-
OHHbIE OTUMCIEHUS — 3 MJH. py0. CTOMMOCTD CHIPbSl HA €IMHUILY TPOIYKIUN —
70 py6. CnenpHble paclieHKH Ha MPOW3BOJCTBO €IUHUIIBI Mpoaykuuu — 80 pyo.
[Ipoune nepeMeHHbIE U3AEPKKU HA equHUIly nponykuuu — 10 py6. [lnaHoBbie
rOJIOBBIE MPOYUE MOCTOSIHHBIC U3JIEPKKU — 1 MITH. pyo.

— IlnanoBas nena npoaykiuu cocrasiser 200 pyo.

2) Ha ocHOBaHMM HCXOJIHBIX HAHHBIX TPeOyeTCs paccuuTaTh C MOMOILIBIO IMPO-

rpammbl Excel 3Hauenns Toukm 0€3yOBITOYHOCTH B HATypaJlbHOM BBIPAXKCHUU U

Juarna3oHa 0e30MacHOCTH.

3) Omnpenenuth THN AWanazoHa OE30MaCHOCTH M PEKOMEHIYEMBIM pa3Mmep puc-

KOBOI npemun. O603HAUNTh NOTEHIIUAIbHBIE (PUHAHCOBBIC MTOTEPH.

4) TlpoBecTu aHaNM3 TPEX CIEHAPHUEB MPOEKTA C YUETOM CIEAYIOIIMNX U3MEHEHUI:

— YBEJIMYEHUU CTOMMOCTH ChIPbsl Ha €IMHUILY MpoAyKiuu Ha 20 pyo.;

— YBEJMYECHUH 1IEHBI MpoayKuuu Ha 50 pyO., CHIDKeHUH 00bemMa MPOM3BOJICTBA HA

10%;

— IoBBIlIEHNH TIJIAHOBBIX TTOCTOSIHHBIX U3/iepxkek Ha 20%

5) Odopmiienre u 3amuTa pac4eTHO-aHATUTHIYECKON paOOTHI.

PacuerHo-aHanuTH4eckas padora Ne3. Ouenka nmapamMerpoB 3(PPeKTHUBHOCTH
MHBECTHLMOHHOIO NPOEKTA

Xoa pac4yeTHO-aHATUTHYECKOM padoThI:
1) VcxomHble TaHHBIC TSI pacYCTHO-aHATUTHICCKONW PabOTHI CTYJACHT BHIOMpAET B
COOTBETCTBUH C BAPUAHTOM:

Bapuanr 1
Tox Iena xamuTana (T, PuckoBas npemust | YpoBeHb UH- CraBKa IHCKOHTHPOBAHNA 33 TO
WACC) (Pm) st (1)
2021 20% 10% 10%
2022 20% 20% 10%
2023 30% 20% 15%
2024 30% 20% 15%
Ilepuon peanu3ay NpoeKTa)
TOKASATEH 2021r. 2022 . 2023 . 2024 .
Howmep mara 0 1 2 3
Henexusrii notok (CF), py®. 500 000 1200 000 2 000 000 3000 000
Husectunnonnsie pacxosl (1C), py6. 1 000 000 600 000 0 0
Koadhdunment nuckoHTUpOBaHuUS
Uucteiit fuckorTHpoBaHHEIN qoxox (NPV), pyo.

Bapuant 2
PuckoBas YpoBeHb UH-
Iena xamuTana (r,

Ton WACC) npemMus bnsam CraBka TUCKOHTHPOBAHUS 3a TO

(Pm) (M
2021 50% 30% 5%
2022 60% 30% 5%
2023 60% 20% 5%
2024 70% 5% 5%

(ITepmox peanm3anyy NpoeKTa)

TTOKA3ATEJIN 2021 1. 2022 1. 2023 1. 2024 1.
Howmep mara 0 1 2 3




Henexusrnii motok (CF), pyo6. 1 000 000 2 000 000 3 000 000 4 000 000
Wusectunmonnsie pacxoasl (1C), py6. 2 000 000 500 000 500 000 0
KoadhdunmenT nuckoHTHpOBaHUS
YucTelii auckonTrpoBanublil 1oxox (NPV),
pyo.
Bapuant 3
PuckoBas npe- | YpoBeHb UH-
Iena xarmmTaina (r,
Ton WACC) MU bnsrIm CraBKa TUCKOHTHPOBAHUS 32 TOJ
(Pm) )
2021 10% 10% 13%
2022 10% 10% 13%
2023 10% 10% 13%
2024 10% 10% 13%
(ITepnon peanuzanyu npoexTa)
TOKASATEIH 2021r. 2022 . 2023 . 2024 .
Howmep mara 0 1 2 3
Jenexnslit norok (CF), py6. 100 000 100 000 500 000 100 000
Nusectunnonnsie pacxoasl (1C), pyo. 200 000 0 0 300 000
KoaddunueHT TrCKOHTHPOBAaHUS
Uuctslit nuckoHTHpoBaHHbIM qoxoxa (NPV), pyo.
Bapuanr 4
Puckosas mpe- YpoBeHb
ena xanuTana (r,
Ton WACC) MU uHpIIIMIN CraBKa AMCKOHTHPOBAHHUS 32 I'OJ1
(Pm) ()
2021 17% 10% 13%
2022 17% 10% 13%
2023 17% 10% 13%
2024 17% 10% 13%
(ITepuon peanuzanuy NIPOEKTA)
TOKASATEH 2021r. 2022 . 2023 . 2024 .
Howmep mara 300 000 100 000 400 000 500 000
JenexHslii norok (CF), py6. 500 000 0 200 000 0
Nusectunnonnsie pacxos (1C), pyo. 300 000 100 000 400 000 500 000
KoaddunueHT THCKOHTHPOBAHUS
Uuctslit fuckorTHpoBaHHbIN n0x0o1 (NPV), pyo.
Bapuanr 5
Puckosas mpe- YpoBeHb
Iena xamuTana (r,
Ton WACC) MUl uHpIIIIN CraBka AMCKOHTHPOBAHMUS 32 I'OJ1
(Pn) )
2021 30% 10% 13%
2022 30% 10% 13%
2023 30% 10% 13%
2024 30% 10% 13%
(ITepuon peannzaniuy NPOEKTA)
TOKASATEIH 2021r. 2022 . 2023 . 2024 .
Howmep miara 0 1 2 3
Jenexnblii norok (CF), py6. 500 000 500 000 500 000 500 000
Nusectunnonnsie pacxosl (1C), pyo. 1500 000 0 0 0
Koadhdunment nuckoHTHpOBaHUS
Uucteiit iuckorTHpoBaHHEIN qoxo7 (NPV), pyo.
Bapuanr 6
Tox Ilena xanurana Puckosas npemus YpoBeHb UH- CTaPKa MHCKOHTHPOBAHHA 38 TO
(r, WACC) (Pm) ¢busmm (1)
2021 37% 10% 13%
2022 37% 10% 13%
2023 37% 10% 13%
2024 37% 10% 13%
(ITepuon peann3anuy IPOEKTA)
TOKASATEIH 2021r. 2022 . 2023 . 2024 .
Howmep miara 0 1 2 3
Henexupiit motok (CF), pyo. 400 000 400 000 400 000 400 000




Wusectunmonnsie pacxosl (1C), py6. 800 000 200 000 200 000 200 000
KoadhdunmenT nuckoHTHpOBaHUS
Uucterit nuckontupoBanublid noxon (NPV), py6.
Bapuant /
Puckosas npe- YpoBeHb
Ton Uena xanurana (r, MU HHOIATIN CraBKa TUCKOHTHPOBAHUS 32 TOJ
WACC)
(Pm) ()
2021 40 % 10% 13%
2022 40 % 10% 13%
2023 40 % 10% 13%
2024 40 % 10% 13%
(ITepnox peanu3anyu NpoeKTa)
TOKASATEIH 2021, 2022 . 2023 . 2024 .
Howmep mara 0 1 2 3
Henexuerit motok (CF), pyoO. 3 000 000 4 000 000 3 000 000 4 000 000
Nusectunnonnsie pacxoasl (1C), pyo. 2 000 000 2 000 000 0 0
KoaddunueHT TCKOHTHPOBAHUS
Yucteid tuckoHTupoBanHblil joxon (NPV), py6.
Bapuant 8
PuckoBast YpoBeHb UH-
Ton HeHaVI\jiglchaHa r, npeMust bspn CraBka JMCKOHTHPOBAHHUS 32 T'OJI
)
(Pm) ()
2021 22% 10% 13%
2022 22% 10% 13%
2023 22% 10% 13%
2024 22% 10% 13%
(ITepuon peanmzanuy IpOEKTa)
TOKASATEIH 2021r. 2022 . 2023 . 2024 .
Howmep mara 0 1 2 3
Jenexnslii norok (CF), py6. 200 000 100 000 100 000 200 000
Nusectunnonnsie pacxosl (1C), pyo. 400 000 100 000 200 000 0
KoadduimeHT TUCKOHTHPOBAHUS
Yucreiii auckonTrpoBanusiii 1oxox (NPV),
pyo.
Bapuant 9
PuckoBas pe- | YpoBeHb UH-
T'on Hena xanurana (r, MU hrstimun CraBka TUCKOHTHPOBAHUS 3a TOJ
WACC)
(Pm) ()
2021 28% 10% 13%
2022 28% 10% 13%
2023 28% 10% 13%
2024 28% 10% 13%
(ITepuox peanuzanuy NIPOEKTA)
TOKASATEIH 2021r. 2022 . 2023 . 2024 .
Howmep miara 0 1 2 3
Jenexnblii norok (CF), py6. 400 000 300 000 500 000 100 000
Nusectunnonnsie pacxosl (1C), pyo. 400 000 0 600 000 0
KoaddunueHT THCKOHTHPOBAHUS
Uucteiit iuckoaTHpoBaHHEIN q0x07 (NPV), pyo.
Bapuanr 10
Tox Iena karmuTana (I, PuckoBas npe- | YpoBeHb UH- CraBKa HCKOHTHPOBAHS 32 FOJL
WACC) must (Pm) st (1)
2021 33% 10% 13%
2022 33% 10% 13%
2023 33% 10% 13%
2024 33% 10% 13%
(ITepuon peann3anuy NPOEKTA)
TOKASATEIH 2021r. 2022 . 2023 . 2024 .
Howmep miara 0 1 2 3
Jenexnslii norok (CF), py6. 100 000 100 000 100 000 100 000




Wusectunmonnsie pacxosl (1C), py6.

200 000

0 200 000 0

KoadhdunmenT nuckoHTHpOBaHUS

Uucterit nuckontupoBanublid noxon (NPV), py6.

2) Ha ocHOBaHMH MCXOIHBIX JAHHBIX C TMTOMOIIBIO TIporpaMMbl EXcel crymeHt pac-
CUUTHIBACTCSA CIICIYIOIINE MOKA3aTEIIN:

— CTaBKy JUCKOHTHUPOBAHUS;

— K03 (OUIMEHT TUCKOHTUPOBAHUS;

— YHCTBIA TUCKOHTUPOBAHHBIN T0XO/;

— IIpoCTOi cpok okymaemocTH (PP);

— ITUCKOHTHPOBAHHBIN Cpok okymaemocTtu (DPP);
— cpeaHioro Hopmy peHTadenbHocTH (ARR);

— unaekc aoxoanoctu (IP);

— BHYTpEHHIOI0 cTaBKy q0oxoaHocTd (IRR).

3) Ha ocHOBaHMU pacCUMTaHHBIX MMOKa3aTesied MPOBOAMUTCS OLICHKA W aHAIU3 KO-
HOMHUYECKOUN 3(PPEKTUBHOCTH MHBECTUIIMOHHOTO TIPOEKTA.

4) OdopmiieHHE U 3alTUTa PACYCTHO-aHATUTHUSCKON paOOTHI.

KpuTepun ouieHKH pacyeTHO-aHAJTUTHYECKOH padoThl:

Kpurepuii

YpoBeHb cooTBeTCTBHS PadOTHI
KPHUTEPHIO

KoJau4yecTBO 0217108

PacuerHo-
aHAJIUTHYECKHE
padorbl Nel,2

PacuetHo-
aHaJIUTHYeCKAasi
padora Ne3

Coneprxanue na-
OopaTopHO# pa-
0O0TBI

3ananue paboOThl BBHIMOJHEHO B TOJ-
HOM oOBbeMe. CamocTrosiTenbHas pado-
Ta, MpeayCcMOTpeHHas paboTou, CTy-
JICHTOM BBITIOJIHEHA. Pacyersl BEepHBI,
WITIOCTPAIIMA COOTBETCTBYIOT COJIEP-
KAHHUIO PabOThl. AHAIUTHYCCKUE BbI-
BOJIBI JIOTHYHBI 1 000CHOBAHEI.

12

16

3aganue pacyeTHO-aHATUTUYECKON
paboThl MO OOJBIIEH YAaCTH BBIMOJIHE-
Ho. OcHOBHasg 4YacTb CaMOCTOSATEIb-
HOW M aHAIUTUYECKON paboThI, pacue-
TOB M WUIKOCTPAaUUid BBINOJHEHA.
HmeroTcss HEKOTOpbIE 3amMedaHus |
HEIOYETEI.

8-11

11-15

3ajaHue  pacyeTHO-aHAJIUTHYECKON
paboThl  BBIMIOJIHEHO Y OBJIETBOPHU-
tenbHO. HaOmronarorcst  cymiecTBeH-
HbIE TIPOOENBl B COACPKAHUM U OIINO-

KW B BBITIOJTHCHHH.

1-7

1-10

Conepxanue
AHATUTUYECKOW paboTHI
HEIOCTAaTOYHBIM.

pacyeTHo-
CUMTACTCS

Odopminenue
nabopaTtopHoit
paboThI

ITorHOE  cOOTBETCTBME  3aJaHHOM
CTPYKTYpE. Bricokoe Ka4eCTBO
oopMIIeHH WIUTIOCTPALlMOHHOTO Ma-
Tepuaa.

JlocTaTouHOE COOTBETCTBHE 3aJaHHOMN
crpykrype. Ilpuemnemoe kadecTBO
oopMIIeHHs WIUTIOCTPALIMOHHOTO Ma-

4-5

6-7




Kpurepuii YpoBeHb cOO0TBeTCTBHA PadoOThI KoanuectBo 6a/1110B

KPHUTEPHIO PacuertHo- PacyerHo-
aHAJIMTHYECKHUE | AHAJIUTHYECKAS
padorbl Nel,2 padora Ne3

Tepuaa.

Huszkoe  cooTBeTCTBHE  3amaHHOU
cTpykType. HexBaTka w/unm HH3KOE
KauyecTBO O(GOpMIICHUS HILTIOCTPAIIH-
OHHOT'0 MaTepHaa.

HecooTBeTcTBHE 33JaHHOI CTPYKTYpE,
OTCYTCTBHE OOJbIIEH YacTH HE00XO-
JMMOTO WJLTIOCTPAIMOHHOTO MaTepH-
ana.

ABTOp CBOOOJHO BJaJieeT MaTepuaia-
MU PacYCTHO-aHATUTUICCKONH PabOTEHI.
ABTOp KOPpPEKTHO M HH(OPMATUBHO 12 16
OTBEUaeT Ha BCE IOCTABJICHHBIC BO-
POCHI.

ABTOp HE B MOJHOM Mepe BIaJEET Ma-
TepuajaMyd pacyeTHO-aHATUTUIECKON
3amuTa mabopa- | paboThl, OTBEYAaeT Ha OOJBIIMHCTBO
TOPHOU pabOTHI | MMOCTABJIEHHBIX BOIIPOCOB

8-11 11-15

ABTop cnabo BiaxeeT MaTepualaMH
pacyeTHO-aHAJIUTUYECKON paboThl, HE
MOXET JaTh OTBET Ha OOJIBLIIMHCTBO
IMMOCTABJICHHBIX BOIIPOCOB

1-7 1-10

ABTOp He BJIajiceT MaTepuallaMH pac-
YETHO-aHAIMTUYECKOW  paboThI, HE 0 0
MOYET OTBETUTh Ha BOIPOCHI

Onucanue cuCTeMbl OIIEHUBAHUS:

— max 30 6aioB 3a BBHIMOTHEHHE PACYETHO-aHATMTUYECKUX paboT No 1,2;

— CTYACHT J0JDKEH HaOpaTh MiN 18 0a/uIoB 3a pacueTHO-aHATUTHYECKHE paboThl No
1,2, 94TOOBl OHM CYMTAINCh BBIMIOJHEHHBIMH, B Cllydae, €CJIU CTYIEHTOM OBILIO
HaOpaHo MeHee 18 GanioB, OH OpadaTHIBAET PACUETHO-aHATUTUYECKYIO paboTy B
COOTBETCTBHH C 3aMEUaHUSMU MPENOIaBaTENsl U 3aIUIIAET €€ TIOBTOPHO;

— max 40 6aioB 3a BHIMOJIHEHUE PacueTHO-aHATUTUYECKON paboThl Ne 3;

— CTYJIEHT JOJDKEH HaOpaTh MiN 24 Gaiia 3a pacuyeTHO-aHAJIUTUYECKYIO padoTy No
3, 4TOOBI OHA CUMTAJACh BBHITIOJHEHHOW; B ClIy4ae, €CIM CTYACHTOM ObLTO HaOpaHO
MeHee 24 6ayuioB, OH JopadaThIBaeT PacYeTHO-aHATUTHIECCKYIO pabOTy B COOTBET-
CTBHUH C 3aMEUaHUSMU TPEIO1aBaTeNsl U 3alIUIIACT €€ TOBTOPHO;

— BCEr0 TPEAYCMOTPEHO 3 pacyeTHO-aHAMTHYECKHE PAaOOTHI, COOTBETCTBYIOIINE
pa3HBIM T€MaM MPAKTUYECKUX 3aHATUH. Takum 00pa3om, 3a BHITIOJIHEHUE PACYETHO-
AHAJMTUYECKUX PAa0OT CTYICHT JOJDKCH MOJy4uTh MIN 60 0ayioB ¥ MOXKET MOJy-
guTh Max 100 6annos.
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